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5jIjUHQFH�(5*2�&7&*�����E�

'DWH�GoHsHW�GX�FRQWUDW�������������

&KDiQH�GH�GLVWULEXWLRQ�GH�YRWUH�FRQWUDW�GlDVVXUDQFH
&RPSDJQLHV�GlDVVXUDQFH���$VVXUHXUV��

q�&RQWUDW�GoDVVXUDQFH�SULQFLSDO�c�(5*2�%hWLVVHXUV�e���(5*2�)UDQFH��(5*2�9HUVLFKHUXQJ�$*�VXFFXUVDOH�)UDQFH�
,QWHUPhGLDLUHV�GlDVVXUDQFH��

q�&RXUWLHU�JURVVLVWH���7jWULV�$VVXUDQFH��1d�25,$6��������������
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FRXUWLHU��VHXO�OoDVVXUHXU�SRXYDQW�kWUH�WHQX�GoH[jFXWHU�OH�FRQWUDW�
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/(6�$57,6$16�'(�/$�)$&$'(�,/(�'(�)5$1&(�28(67���69��������7����������5bI��$WWHVWB������������������������3$*(����

6$6�7hWULV�$VVXUDQFH���&RXUWLHU�G
DVVXUDQFH���&RGH�$3(�����=
1c�25,$6���������������ZZZ�RULDV�IU�
6LgJH�VRFLDO�HW�hWDEOLVVHPHQW�SULQFLSDO��

��&KHPLQ�GH�OD�%URFDUGLgUH���������'DUGLOO\
1c�6,5(7������������������������5&6�/\RQ���&DSLWDO�VRFLDO����������HXURV

6RXV�OH�FRQWUjOH�GH�O
$&35�����3ODFH�GH�%XGDSHVW�&6���������������3DULV�&HGH[���

/(6�$&7,9,7d6�'(�/
$6685d

&RQWUDW�1c�69��������7�������

/HV�JDUDQWLHV�REMHW�GH�OD�SUjVHQWH�DWWHVWDWLRQ��VoDSSOLTXHQW�DX[�DFWLYLWjV�SURIHVVLRQQHOOHV��GjtQLHV�SDU�OD
1RPHQFODWXUH�(UJR�%hWLVVHXUV�5jIjUHQFH�10������VXLYDQWHV��

������3HLQWXUH�KRUV�LPSHUPhDELOLVDWLRQ�HW�hWDQFKhLWh�GHV�IDfDGHV
��������,VRODWLRQ�WKHUPLTXH�SDU�O
H[WhULHXU
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/HV�JDUDQWLHV�VoDSSOLTXHQW��

q�$X[�WUDYDX[�D\DQW�IDLW�OoREMHW���GoXQH�RXYHUWXUH�GH�FKDQWLHU�SHQGDQW�OD�SjULRGH�GH�YDOLGLWj�PHQWLRQQjH�FL�GHVVXV��/oRXYHUWXUH�GH
FKDQWLHU�HVW�GjtQLH�g�OoDQQH[H�,�GH�OoDUWLFOH�$�������

q�$X[�WUDYDX[�UjDOLVjV�HQ���)UDQFH�PjWURSROLWDLQH�RX�'jSDUWHPHQWV�HW�5jJLRQV�Go2XWUH�0HU
q�$X[�FKDQWLHUV�GRQW�OH�FRmW�WRWDO�GH�FRQVWUXFWLRQ�+7�WRXV�FRUSV�GojWDW��WUDYDX[�HW�KRQRUDLUHV��GjFODUj�SDU�OH�PDlWUH�GoRXYUDJH
QoHVW�SDV�VXSjULHXU�g�OD�VRPPH�GH��

����p����PLOOLRQV�GoHXURV�SRXU�OHV�2XYUDJHV�6RXPLV�g�REOLJDWLRQ�Go$VVXUDQFH
����p���PLOOLRQV�GoHXURV�SRXU�OHV�2XYUDJHV�1RQ�6RXPLV�g�REOLJDWLRQ�Go$VVXUDQFH�
q�$X[�WUDYDX[��SURGXLWV�HW�SURFjGjV�GH�FRQVWUXFWLRQ�VXLYDQWV��
����p�'H�7HFKQLTXH�&RXUDQWH�g�OoH[FOXVLRQ�GHV�RXYUDJHV�g�FDUDFWiUH�H[FHSWLRQQHO�RX�LQXVXHO
'DQV�OH�FDV�Rk�OHV�WUDYDX[�UhDOLVhV�QH�UhSRQGHQW�SDV�DX[�FDUDFWhULVWLTXHV�hQRQFhHV�FL�GHVVXV�
OlDVVXUh�HQ�LQIRUPH�OlDVVXUHXU�SUhDODEOHPHQW�e�WRXWH�LQWHUYHQWLRQ�VXU�OH�FKDQWLHU��$�GhIDXW�OD
JDUDQWLH�QH�VHUD�SDV�DFTXLVH�
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5HVSRQVDELOLWh�&LYLOH�*hQhUDOH

/
HQJDJHPHQW�GH�O
DVVXUHXU�QH�SHXW�GjSDVVHU��WRXV�GRPPDJHV�FRQIRQGXV�DX�WLWUH�GH�O
HQVHPEOH�GHV�JDUDQWLHV�GH�5HVSRQVDELOLWj
&LYLOH�*jQjUDOH������������r�SRXU�O
HQVHPEOH�GH�O
DQQjH�G
DVVXUDQFH�

5HVSRQVDELOLWh�&LYLOH�([SORLWDWLRQ���3HQGDQW�7UDYDX[���

1DWXUH�GH�JDUDQWLH 0RQWDQWV�GH�JDUDQWLH

7RXV�GRPPDJHV�FRUSRUHOV��PDWjULHOV�HW�LPPDWjULHOV
FRQIRQGXV
'RQW��

����������r�SDU�VLQLVWUH

�
'RPPDJHV�PDWjULHOV�HW�LPPDWjULHOV�FRQVjFXWLIV
FRQIRQGXV
'RQW�GRPPDJHV�G
LQFHQGLH��

����������r�SDU�VLQLVWUH
��������r�SDU�VLQLVWUH

� 'RPPDJHV�LPPDWjULHOV�QRQ�FRQVjFXWLIV�� ��������r�SDU�DQQjH�G
DVVXUDQFH

� )DXWH�LQH[FXVDEOH�� ����������r�SDU�DQQjH�G
DVVXUDQFH

� 'RPPDJHV�DX[�ELHQV�FRQtjV�� �������r�SDU�VLQLVWUH

� 9RO�SDU�SUjSRVjV�� �������r�SDU�VLQLVWUH

� 'RPPDJHV�UjVXOWDQW�G
XQH�DWWHLQWH�DFFLGHQWHOOH�g
O
HQYLURQQHPHQW�� ��������r�SDU�DQQjH�G
DVVXUDQFH

5HVSRQVDELOLWh�&LYLOH�$SUHV�5hFHSWLRQ���/LYUDLVRQ

7RXV�GRPPDJHV�FRUSRUHOV��PDWjULHOV�HW�LPPDWjULHOV
FRQIRQGXV
'RQW��

����������r
SDU�DQQjH�G
DVVXUDQFH

� 'RPPDJHV�PDWjULHOV�HW�LPPDWjULHOV�FRQVjFXWLIV
FRQIRQGXV��

��������r
SDU�DQQjH�G
DVVXUDQFH

� 'RPPDJHV�LPPDWjULHOV�QRQ�FRQVjFXWLIV�� ��������r
SDU�DQQjH�G
DVVXUDQFH

���*DUDQWLHV�5&���HQ�FDV�GoLQREVHUYDWLRQ�GoXQH�RX�SOXVLHXUV�FRQVLJQHV�GH�VjFXULWj�jQXPjUjHV
GDQV�Oo$QQH[H�c�3UjYHQWLRQ�e���7UDYDX[�SDU�SRLQWV�FKDXGV�GHV�&RQGLWLRQV�*jQjUDOHV��OD�IUDQFKLVH�VHUD
GRXEOjH�
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� 5HVSRQVDELOLWj�&LYLOH�'jFHQQDOH�REOLJDWRLUH

(Q�KDELWDWLRQ���OH�PRQWDQW�GH�OD�JDUDQWLH�FRXYUH�OH�FRmW�GHV
WUDYDX[�GH�UjSDUDWLRQ�GHV�GRPPDJHV�g�O
RXYUDJH
+RUV�KDELWDWLRQ���OH�PRQWDQW�GH�OD�JDUDQWLH�FRXYUH�OH�FRmW
GHV�WUDYDX[�GH�UjSDUDWLRQ�GHV�GRPPDJHV�g�O
RXYUDJH�GDQV�OD
OLPLWH�GX�FRmW�WRWDO�GH�FRQVWUXFWLRQ�GjFODUj�SDU�OH�PDlWUH
G
RXYUDJH�HW�VDQV�SRXYRLU�kWUH�VXSjULHXU�DX�PRQWDQW�SUjYX
DX�,�GH�O
DUWLFOH�5�������

� 5HVSRQVDELOLWj�&LYLOH�'jFHQQDOH�SRXU�OHV�2XYUDJHV�1RQ
6RXPLV�HQ�FDV�G
DWWHLQWH�g�OD�VROLGLWj ��������r�SDU�DQQjH�G
DVVXUDQFH

� 5HVSRQVDELOLWj�GX�VRXV�WUDLWDQW�HQ�FDV�GH�GRPPDJHV�GH
QDWXUH�GjFHQQDOH�� ����������r�SDU�VLQLVWUH

*DUDQWLHV�FRPSOhPHQWDLUHV�e�OD�UHVSRQVDELOLWh�FLYLOH�GhFHQQDOH

� *DUDQWLH�GH�%RQ�)RQFWLRQQHPHQW�GHV�jOjPHQWV�G
jTXLSHPHQW
GLVVRFLDEOHV�� ��������r�SDU�DQQjH�G
DVVXUDQFH

� *DUDQWLH�GHV�GRPPDJHV�,QWHUPjGLDLUHV�� ��������r�SDU�DQQjH�G
DVVXUDQFH

� *DUDQWLH�GHV�GRPPDJHV�DX[�([LVWDQWV�SDU�UjSHUFXVVLRQ�� ��������r�SDU�DQQjH�G
DVVXUDQFH

� *DUDQWLH�GHV�GRPPDJHV�LPPDWjULHOV�FRQVjFXWLIV�� ��������r�SDU�DQQjH�G
DVVXUDQFH

*DUDQWLH�GHV�GRPPDJHV�PDWhULHOV�e�YRWUH�2XYUDJH�HW�DX[�%LHQV�VXU�FKDQWLHU

� *DUDQWLH�GH�EDVH ��������r�SDU�DQQjH�G
DVVXUDQFH

� &DWDVWURSKHV�QDWXUHOOHV ��������r�SDU�DQQjH�G
DVVXUDQFH

,O�HVW�SUjFLVj�TXH�FH�PRQWDQW�GH�JDUDQWLH�IRUPH�OD�OLPLWH�GHV�HQJDJHPHQWV�GH�O
$VVXUHXU�TXHO�TXH�VRLW�OH�QRPEUH
GH�SHUVRQQHV�SK\VLTXHV�RX�PRUDOHV�EjQjtFLDQW�GH�OD�TXDOLWj�G
$VVXUj�

&HWWH�DWWHVWDWLRQ�QH�SHXW�HQJDJHU�O
DVVXUHXU�DX�GHOg�GHV�FODXVHV�HW�FRQGLWLRQV�GX�FRQWUDW�G
DVVXUDQFH�DXTXHO
HOOH�VH�UjIiUH�
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/D�SUhVHQWH�DWWHVWDWLRQ�GlDVVXUDQFH�D�SRXU�REMHW�OHV�JDUDQWLHV�VXLYDQWHV��

q �/D�JDUDQWLH�GH�5HVSRQVDELOLWh�&LYLOH�*hQhUDOH

/H�FRQWUDW�JDUDQWLW�OHV�FRQVjTXHQFHV�SjFXQLDLUHV�GH�OD�5HVSRQVDELOLWj�&LYLOH�SRXYDQW�LQFRPEHU�g�Oo$VVXUj�HQ�UDLVRQ�GHV�GRPPDJHV�FDXVjV�g
DXWUXL��HW�FH�WDQW�GX�IDLW�GH�VRQ�H[SORLWDWLRQ�TXH�SRXU�OHV�FRQVjTXHQFHV�GH�IDXWHV�SURIHV�VLRQQHOOHV��DX�FRXUV�GHV�DFWLYLWjV�GjtQLHV�DX�FRQWUDW�

q �/D�JDUDQWLH�GH�5HVSRQVDELOLWh�&LYLOH�'hFHQQDOH

/H�FRQWUDW�JDUDQWLW�OD�UHVSRQVDELOLWj�GjFHQQDOH�GH�OoDVVXUj�LQVWDXUjH�SDU�OHV�DUWLFOHV������HW�VXLYDQWV�GX�FRGH�FLYLO��GDQV�OH�FDGUH�HW�OHV�OLPLWHV
SUjYXV�SDU�OHV�GLVSRVLWLRQV�GHV�DUWLFOHV�/��������HW�/��������UHODWLYHV�g�OoREOLJDWLRQ�GoDVVXUDQFH�GjFHQQDOH��HW�SRXU�GHV�WUDYDX[�GH�FRQVWUXFWLRQ
GoRXYUDJHV�TXL�\�VRQW�VRXPLV��DX�UHJDUG�GH�OoDUWLFOH�/����������GX�PkPH�FRGH�
/D�JDUDQWLH�FRXYUH�OHV�WUDYDX[�GH�UjSDUDWLRQ��QRWDPPHQW�HQ�FDV�GH�UHPSODFHPHQW�GHV�RXYUDJHV��TXL�FRPSUHQQHQW�jJDOHPHQW�OHV�WUDYDX[�GH
GjPROLWLRQ��GjEODLHPHQW��GjSRVH�RX�GH�GjPRQWDJH�jYHQWXHOOHPHQW�QjFHVVDLUH�

'XUhH�HW�PDLQWLHQ�GH�OD�JDUDQWLH��

q �5HVSRQVDELOLWh�GhFHQQDOH�REOLJDWRLUH�HW�UHVSRQVDELOLWh�GhFHQQDOH�HQ�VD�TXDOLWh�GH�VRXV�WUDLWDQW��

/D�JDUDQWLH�VoDSSOLTXH�SRXU�OD�GXUjH�GH�OD�UHVSRQVDELOLWj�GjFHQQDOH�SHVDQW�VXU�OoDVVXUj�HQ�YHUWX�GHV�DUWLFOHV������HW�VXLYDQWV�GX�FRGH�FLYLO��(OOH�HVW
PDLQWHQXH�GDQV�WRXV�OHV�FDV�SRXU�OD�PkPH�GXUjH�

q �5HVSRQVDELOLWh�&LYLOH�HW�JDUDQWLHV�FRPSOhPHQWDLUHV�e�OD�UHVSRQVDELOLWh�FLYLOH
�GhFHQQDOH�HW�UHVSRQVDELOLWh�FLYLOH�GhFHQQDOH�SRXU�OHV�RXYUDJHV�QRQ�VRXPLV�HQ�FDV�GlDWWHLQWH�e�OD�VROLGLWh��

/HV�DXWUHV�JDUDQWLHV�GH�5HVSRQVDELOLWj�&LYLOH�VoDSSOLTXHQW�DX[�UjFODPDWLRQV�IRUPXOjHV�g�OoHQFRQWUH�GH�Oo$VVXUj�SHQGDQW�OD�3jULRGH�GH�YDOLGLWj�GH�OD�JDUDQWLH�
VHORQ�OHV�GLVSRVLWLRQV�GH�OoDUWLFOH�/�������GX�&RGH�GHV�$VVXUDQFHV�

7HUULWRULDOLWh�GHV�JDUDQWLHV��
&RQIRUPjPHQW�DX[�FRQGLWLRQV�JjQjUDOHV�(5*2�%hWLVVHXUV�5jIjUHQFH�(5*2�&7&*�����E

/
$6685(85
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SRXYH]�VDLVLU�/D�0jGLDWLRQ�GH�Oo$VVXUDQFH��VLWXjH�76$���������������3DULV�FHGH[�����ZZZ�PHGLDWLRQ�DVVXUDQFH�RUJ

)DLW�HQ���H[HPSODLUHV�
/H������������g�'DUGLOO\
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